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@aR`MN_OTXa__ fcU_OTQZ QZSMZXUQSQZPQZ AQ`MXXRXoOTQZ Ma_ aZP
bQ^TUZPQ^` _QXN_`oZPUSQ_ @[_P^QTQZ aZP IZPUOT`TQU`QZ Pa^OT
G`pnQ aZP JUN^M`U[ZQZ' He\U_OTQ 5ZcQZPaZSQZ _UZP a'M PM_
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KQZZ PUQ fa bQ^WXQNQZPQZ CNQ^RXoOTQZ b[^TQ^ YU` QUZQY
co__^USQZ FQUZUSaZS__e_`QY SQ^QUZUS` cQ^PQZ% U_` PM^MaR fa
MOT`QZ% PM__ PUQ JQ^`^oSXUOTWQU` fcU_OTQZ FQUZUSQ^ aZP ?XQN&
Nfc' 8UOT`_`[RR SQSQNQZ U_`' =Z YMZOTQZ :oXXQZ WpZZQZ PUQ_Q
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G\MZZaZS_^U__Q MaR`^Q`QZ#' 8QY 5ZcQZPQ^ cU^P QY\R[TXQZ%
b[^TQ^ PUQ JQ^`^oSXUOTWQU` YU` _[XOTQZ AM`Q^UMXUQZ fa \^qRQZ'

5JGVFYHMWMNS[JNWJ
:TSXFLJ

*' La^ 9^fUQXaZS [\`UYMXQ^ 9^SQNZU__Q MXXQ CNQ^RXoOTQZ
"UZZQZ aZP Ma__QZ# YU` QUZQY @[O`U`Qg FQUZUSQ^ ^QUZUSQZ
aZP `^[OWZQZ XM__QZ'

+' =_` PUQ 5a_To^`QSQ_OTcUZPUSWQU` fa XMZS_MY% [PQ^ _UZP
S^[nQ G\MX`QZ b[^TMZPQZ% WMZZ Pa^OT 9UZ_M`f QUZQ_
5W`UbM`[^_ PUQ 5a_To^`aZS NQ_OTXQaZUS` cQ^PQZ'

,' 4fV ?HMNJGJWNX^J PQZ ?XQN_`[RR ^UZSRp^YUS ManQZ MZ PQ^
J[^PQ^WMZ`Q PQ^ KQXXQ aZP MaR PUQ =ZZQZ_QU`Q PQ^ BMNQ
MaR`^MSQZ aZP HQUXQ NQUY La_MYYQZRqSQZ
SQSQZQUZMZPQ^ P^QTQZ% aY QUZQ [\`UYMXQ JQ^`QUXaZS PQ_
?XQN_`[RRQ_ fa SQcoT^XQU_`QZ'

-' 4fV =VJWWUFWWYSLJS PQZ ?XQN_`[RR SXQUOTYonUS MaR
NQUPQ :qSQRXoOTQZ MaR`^MSQZ aZP HQUXQ _OTZQXX aZP fqSUS
RqSQZ'

.' 4fV ?HMVYRUKZJVGNSIYSLJS PQZ ?XQN_`[RR MX_
SXQUOTYonUSQ% Pa^OTSoZSUSQ GOTUOT` MaR`^MSQZ' KQZZ
faY A[Z`UQ^QZ PUQ BMNQ Q^co^Y` cU^P% Ya__ PQ^
?XQN_`[RR MaR PUQ KQXXQ MaRSQ`^MSQZ cQ^PQZ' KQZZ faY
A[Z`UQ^QZ PUQ KQXXQ SQWqTX` cQ^PQZ _[XX% cU^P PUQ BMNQ
NQ_OTUOT`Q`' KQZZ _[c[TX Q^co^Y` cUQ MaOT SQWqTX`
cU^P% U_` PQ^ ?XQN_`[RR MaR PM_ SQWqTX`Q HQUX MaRfa`^MSQZ' 
?[ZPQZ_M`NUXPaZS MaR MNSQWqTX`QZ HQUXQZ bQ^YQUPQZ'

/' 8UQ HQUXQ _[XX`QZ ZUOT` NQcQS` cQ^PQZ% NU_ <MZPRQ_`USWQU`
Q^^QUOT` cU^P'
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*' AU` Z[^YMXQZ <MZPcQ^WfQaSQZ PQY[Z`UQ^NM^'
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Q^co^YQZ' =Y Q^co^Y`QZ La_`MZP PQY[Z`UQ^QZ'
,' :MXX_ PUQ_Q HQY\Q^M`a^ ZUOT` YpSXUOT U_`% JQ^NUZPaZS _[

cQU` cUQ YpSXUOT Q^co^YQZ aZP YQOTMZU_OTQ AU``QX
QUZ_Q`fQZ'
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*' 5a_SQTo^`Q`Q_ D^[PaW` WMZZ Pa^OT 5Z]aQXXQZ YU` QUZQY

@[O`U`Q @p_aZS_YU``QX aZP MZ_OTXUQnQZPQ YQOTMZU_OTQ
6QM^NQU`aZS f'6' YU` QUZQ^ 8^MT`Nq^_`Q QZ`RQ^Z` cQ^PQZ'
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@AG b[Y **'  >aXU  +)*,' D^qRNQ^UOT`Q qNQ^ PUQ MZSQSQNQZQZ
9USQZ_OTMR`QZ _UZP Rq^ VQPQ 7TM^SQ Q^ToX`XUOT'
@AG&D^qRNQ^UOT`Q QZ`TMX`QZ Ma_SQcoTX`Q% UY FMTYQZ PQ^
EaMXU`o`_W[Z`^[XXQ RQ_`SQXQS`Q D^qRcQ^`Q% PUQ MX_ ^QXQbMZ` Rq^
?aZPQZ&G\QfURUWM`U[ZQZ Q^MOT`Q` cQ^PQZ' 8M^qNQ^ TUZMa_ _UZP
aYRM__QZPQ ?[Z`^[XXYMnZMTYQZ UZ ?^MR`% PUQ QUZQ
SXQUOTNXQUNQZP T[TQ D^[PaW`]aMXU`o` SQcoT^XQU_`QZ'
G\QfURUWM`U[ZQZ aZ`Q^ 6Q^qOW_UOT`USaZS b[Z _\QfUQXXQZ
?aZPQZcqZ_OTQZ WpZZQZ qNQ^ PUQ EaMXU`o`_MN`QUXaZS b[Z
<QZWQX W[[^PUZUQ^` cQ^PQZ'
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D^[PaW` UY aZSQpRRZQ`QZ 6QToX`Q^ UZ `^[OWQZQZ FoaYQZ XMSQ^Z'
<UZcQU_Q fa^ @MSQ^aZS WpZZQZ _UOT MaR PQY 9`UWQ`` PQ_
D^[PaW`NQToX`Q^_ NQRUZPQZ'
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-`1 YSI fGJV )-`1 PeSSJS INJ =VTIYPXJNLJSWHMFKXJS
SFHMXJNQNL GJJNSKQYWWX [JVIJS'
5a_ PQY ;QNUZPQ QZ`Z[YYQZQ_ D^[PaW` WMZZ NQUY ;QN^MaOT
bQ^aZ^QUZUS` c[^PQZ _QUZ' 8Q_TMXN WQUZQ D^[PaW`^Q_`Q UZ PQZ
C^USUZMXNQToX`Q^ fa^qOW_OTq``QZ' <QZWQX WMZZ WQUZQ <MR`aZS
Rq^ AM`Q^UMX qNQ^ZQTYQZ% PM_ bQ^aZ^QUZUS` [PQ^ UZ QUZQ^ KQU_Q
SQXMSQ^` ca^PQ% PUQ b[Z PQZ [NQZ MaRSQRqT^`QZ 6QPUZSaZSQZ
MNcQUOT`' KQZZ GUQ cQU`Q^Q =ZR[^YM`U[ZQZ NQZp`USQZ% cQZPQZ
GUQ _UOT NU``Q MZ =T^QZ fa_`oZPUSQZ `QOTZU_OTQZ GQ^bUOQ [PQ^
PQZ ?aZPQZNQ`^QaQ^ b[^ C^`'

ARVJHMSYSLWKFPXTVJS
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B(YY d .'0* 4 XN(UZ
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6NS[JNW ^YR 6JVWXJQQYSLWIFXYR

8UQ_Q_ HQOTZU_OTQ 8M`QZNXM`` U_` SqX`US Rq^ @C7H=H9g /,1r%
PM_ MN PQZ aZ`QZ MaRSQRqT^`QZ 8M`QZ TQ^SQ_`QXX` ca^PQ3

6JVLJWXJQQX NS3               3VWXJW 6JVWXJQQYSLWIFXYR3
I'G'5' GQ\`QYNQ^ +)*,
9I CRRQZ
7TUZM 5aSa_` +)*,
6^M_UXUQZ B[bQYNQ^ +)*,
=ZPUQZ CRRQZ

6FKXYSLWFYWWHMQYWW
6NS[JNW.
8UQ b[^_`QTQZPQZ 5ZSMNQZ UZ PUQ_QY `QOTZU_OTQZ 8M`QZNXM`` "H8G#%
UZ_NQ_[ZPQ^Q J[^_OTXoSQ Rq^ PUQ JQ^M^NQU`aZS aZP PQZ 9UZ_M`fNQ^QUOT aZ_Q^Q^
D^[PaW`Q% NQ^aTQZ MaR aZ_Q^QZ PQ^fQU`USQZ ?QZZ`ZU__QZ aZP 9^RMT^aZSQZ' 5aR
;^aZP PQ^ aZ`Q^_OTUQPXUOTQZ 9UZ_M`fYpSXUOTWQU`QZ aZP PQ^ ManQ^TMXN aZ_Q^Q_
9UZRXa__NQ^QUOTQ_ XUQSQZPQZ 9UZ_M`f& aZP 5^NQU`_NQPUZSaZSQZ qNQ^ZQTYQZ cU^
WQUZQ <MR`aZS Rq^ PUQ 9USZaZS aZ_Q^Q^ D^[PaW`Q Rq^ PUQ ^QXQbMZ`QZ
D^[PaW`U[Z_bQ^RMT^QZ aZ`Q^ PQZ W[ZW^Q`QZ 5^NQU`_NQPUZSaZSQZ _[cUQ PUQ
NQMN_UOT`US`QZ JQ^M^NQU`aZS_fcQOWQ aZP 9^SQNZU__Q' IY QUZQ _[XOTQ 9USZaZS
_UOTQ^fa_`QXXQZ QY\RQTXQZ cU^ UZ VQPQY :MXX Ma_^QUOTQZPQ b[^TQ^USQ
9USQZbQ^_aOTQ aZP HQ_`_'
>QPQ Ma_ PQZ <UZcQU_QZ UZ PUQ_QY `QOTZU_OTQZ 8M`QZNXM`` aZP VQPQ Ma_
_[Z_`USQ^ _OT^UR`XUOTQ^ [PQ^ YqZPXUOTQ^ 6Q^M`aZS Rq^ PM_ b[^XUQSQZPQ D^[PaW`
^Q_aX`UQ^QZPQ <MR`aZS U_` Ma_P^qOWXUOT Ma_SQ_OTX[__QZ% Q_ _QU PQZZ% PM__
UZPUbUPaMXbQ^`^MSXUOT Q`cM_ MZPQ^Q_ bQ^QUZNM^` ca^PQ% QUZ :MXX PQ^ JQ^XQ`faZS b[Z
@QUN% @QNQZ [PQ^ ;Q_aZPTQU` b[^XUQS`% aZ_ J[^_M`f [PQ^ S^[NQ :MT^Xo__USWQU` fa^
@M_` RoXX` [PQ^ QUZQ <MR`aZS ZMOT fcUZSQZPQY D^[PaW`TMR`aZS_^QOT` NQ_`QT`'

0JN 9NJKJVYSL YSWJVJV =VTIYPXJ IYVHM 6JSPJQ 0JQLNYR ;B# 6JSPJQ
3QJHXVTSNH :FXJVNFQW ;B# 6JSPJQ ;JIJVQFSI 0B# 6JSPJQ @JHMSTQTLNJW 4VFSHJ
?/? YSI 6JSPJQ 4VFSHJ ?/ GJFHMXJS ?NJ GNXXJ ^YWdX^QNHM KTQLJSIJW. 
:q^ PQZ :MXX% PM__ <QZWQX PQZZ[OT% Ma_ cQXOTQY FQOT`_S^aZP MaOT UYYQ^% UZ
5Z_\^aOT SQZ[YYQZ cU^P% U_` PUQ <MR`aZS b[Z <QZWQX UZ VQPQY :MXX NQ_OT^oZW`
MaR PQZ KQ^` PQ^ VQcQUX_ NQ`^[RRQZQZ @UQRQ^aZS'

0JN 9NJKJVYSL YSWJVJV =VTIYPXJ IYVHM 6JSPJQ 1TQTRGNFSF# ?%/%?% KNSIJX
4TQLJSIJW /S[JSIYSL.
8UQ b[^_`QTQZPQZ 5ZSMNQZ UZ PUQ_QY `QOTZU_OTQZ 8M`QZNXM`` "H86#%
UZ_NQ_[ZPQ^Q J[^_OTXoSQ Rq^ PUQ JQ^M^NQU`aZS aZP PQZ 9UZ_M`fNQ^QUOT aZ_Q^Q^
D^[PaW`Q% NQ^aTQZ MaR aZ_Q^QZ PQ^fQU`USQZ ?QZZ`ZU__QZ aZP 9^RMT^aZSQZ' KU^
qNQ^ZQTYQZ WQUZQ <MR`aZS Rq^ PUQ 9USZaZS aZ_Q^Q^ D^[PaW`Q Rq^ PUQ ^QXQbMZ`QZ
D^[PaW`U[Z_bQ^RMT^QZ aZ`Q^ PQZ W[ZW^Q`QZ 5^NQU`_NQPUZSaZSQZ _[cUQ PUQ
NQMN_UOT`US`QZ JQ^M^NQU`aZS_fcQOWQ aZP 9^SQNZU__Q' IY QUZQ _[XOTQ 9USZaZS
_UOTQ^fa_`QXXQZ QY\RQTXQZ cU^ UZ VQPQY :MXX Ma_^QUOTQZPQ b[^TQ^USQ
9USQZbQ^_aOTQ aZP HQ_`_'
>QPQ Ma_ PQZ <UZcQU_QZ UZ PUQ_QY `QOTZU_OTQZ 8M`QZNXM`` aZP VQPQ Ma_
_[Z_`USQ^ _OT^UR`XUOTQ^ [PQ^ YqZPXUOTQ^ 6Q^M`aZS Rq^ PM_ b[^XUQSQZPQ D^[PaW`
^Q_aX`UQ^QZPQ <MR`aZS U_` Ma_P^qOWXUOT Ma_SQ_OTX[__QZ% Q_ _QU PQZZ% PM__
UZPUbUPaMXbQ^`^MSXUOT Q`cM_ MZPQ^Q_ bQ^QUZNM^` ca^PQ% QUZ :MXX PQ^ JQ^XQ`faZS b[Z
@QUN% @QNQZ [PQ^ ;Q_aZPTQU` b[^XUQS`% aZ_ J[^_M`f [PQ^ S^[NQ :MT^Xo__USWQU` fa^
@M_` RoXX` [PQ^ QUZQ <MR`aZS ZMOT fcUZSQZPQY D^[PaW`TMR`aZS_^QOT` NQ_`QT`'

0JN 9NJKJVYSL YSWJVJV =VTIYPXJ IYVHM 6JSPJQ 1TVUTVFXNTS# >JWNS
@JHMSTQTL] 5VTYU# 7SH% TIJV 6JSPJQ 1FSFIF 1TVUTVFXNTS# KNSIJX 4TQLJSIJW
/S[JSIYSL.
8UQ TUQ^UZ QZ`TMX`QZQZ 8M`QZ PUQZQZ XQPUSXUOT fa^ =ZR[^YM`U[Z aZP SQX`QZ ZMOT
NQ_`QY KU__QZ MX_ fabQ^Xo__US' KU^ WpZZQZ VQP[OT WQUZQ <MR`aZS Rq^ 9^SQNZU__Q
qNQ^ZQTYQZ% PUQ b[Z MZPQ^QZ Q^fUQX` ca^PQZ% qNQ^ PQ^QZ AQ`T[PQZ cU^ WQUZQ
?[Z`^[XXQ TMNQZ' 8Q^ 5ZcQZPQ^ _QXN_` U_` PMRq^ bQ^MZ`c[^`XUOT% PUQ 9USZaZS b[Z
TUQ^UZ Q^coTZ`QZ D^[PaW`U[Z_YQ`T[PQZ Rq^ _QUZQ LcQOWQ RQ_`fa_`QXXQZ aZP
J[^_UOT`_YMnZMTYQZ fa Q^S^QURQZ% PUQ faY GOTa`f b[Z GMOTQZ aZP DQ^_[ZQZ
b[^ PQZ ;QRMT^QZ MZSQfQUS` co^QZ% PUQ YpSXUOTQ^cQU_Q NQU PQ^ <MZPTMNaZS aZP
PQY ;QN^MaOT PUQ_Q^ D^[PaW`Q MaR`^Q`QZ' 2JRJSXWUVJHMJSI QJMSX INJ 4NVRF
6JSPJQ NR GJWTSIJVJS OJIJ FYW IJR BJVPFYK TIJV 5JGVFYHM ZTS =VTIYPXJS
IJV 4NVRF 6JSPJQ JSXWXJMJSIJ FYWIVfHPQNHM TIJV WXNQQWHM[JNLJSI LJ[dMVXJ
5FVFSXNJ FG# JNSWHMQNJcQNHM FQQJV 5J[dMVQJNWXYSLWZJVUKQNHMXYSLJS TIJV
3NLSYSLWLFVFSXNJS KfV JNSJS GJWXNRRXJS E[JHP% 2NJ 4NVRF 6JSPJQ QJMSX NR
GJWTSIJVJS OJIJ 6FKXYSL KfV 4TQLJWHMdIJS TIJV RNXXJQGFVJ ?HMdIJS OJIJV
/VX FG# JNSWHMQNJcQNHM JSXLFSLJSJV 5J[NSSJ%
8UQ HM`_MOTQ% PM__ TUQ^ bQ^_OTUQPQZQ JQ^RMT^QZ [PQ^ La_MYYQZ_Q`faZSQZ
Q^p^`Q^` cQ^PQZ% _[XX ZUOT` faY 5a_P^aOW N^UZSQZ% PM__ PUQ_Q ZUOT` Pa^OT DM`QZ`Q
Rq^ MZPQ^Q SQ_OTq`f` _UZP% Nfc' aZ`Q^ DM`QZ`QZ PQ^ :U^YM <QZWQX XUfQZfUQ^` _UZP%
PUQ _[XOTQ JQ^RMT^QZ [PQ^ La_MYYQZ_Q`faZSQZ MNPQOWQZ' KU^ QY\RQTXQZ VQPQY
=Z`Q^Q__QZ`QZ% PUQ b[Z UTY NQMN_UOT`US`Q 5ZcQZPaZS b[^ PQY _Q^UQZYonUSQZ
9UZ_M`f fa `Q_`QZ aZP PMNQU PUQ_Q 8M`QZ MX_ 5ZXQU`aZS fa NQZa`fQZ' 8UQ_Q_
D^[PaW` WMZZ Pa^OT QUZQ_ [PQ^ YQT^Q^Q UZ& [PQ^ Ma_XoZPU_OTQ DM`QZ`Q [PQ^
DM`QZ`MZYQXPaZSQZ SQ_OTq`f` _QUZ'

BJV[JSIYSL ZTS CFVJS^JNHMJS
G[RQ^Z ZUOT` MZPQ^cQU`US Ma_SQcUQ_QZ _UZP MXXQ UZ PUQ_QY 8[WaYQZ` SQZMZZ`QZ
AM^WQZ _[XOTQ PQ^ <QZWQX 7[^\[^M`U[Z UZ PQZ IG5 aZP UZ MZPQ^QZ @oZPQ^Z' AU`
g SQWQZZfQUOTZQ` _UZP MXXQ NQUY IG& DM`QZ`& aZP AM^WQZMY` ^QSU_`^UQ^`Q
AM^WQZ'

FQRQ^QZf )'-
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